
State Rainy Day Funds
A 50-state overview of Pew’s best practices based on research (spring 2017) 
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Total 44 20 42 18 9 4
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* State does not have a rainy day fund.

Definitions

• Defined deposit rules: deposits made based on a rule defined in state law, and not made solely by appropriation or on an ad hoc basis

• Deposits tied to volatility: deposits directly tied to revenue or economic growth

• Defined withdrawal conditions: state has withdrawal conditions defined in law to guide fund use

• Withdrawal conditions tied to volatility: withdrawal conditions directly tied to revenue or economic fluctuations

• Volatility study since Great Recession (by statute): study of state’s revenue volatility was required by law and performed since 2009

• Volatility study directly informs maximum size: cap on rainy day fund is set according to evidence-based analysis of state volatility
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